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Cumulative Returns o
year to date

37.59%

September 1.30%

# HC%40 172 k | 00:00 Qctober 01, 2083

Minimum Investment $ 25K/ $ 100K

Management Fee 2.00%

Performance Fee 40.00% / 30.00%

Inception September 2012

Sharpe (RFR=1%) 4.09

CAROR 64.56%

Assets 4.3M

Worst DD -0.45%

S&P Correlation 0.02

Performance

Year Jan Feb Apr May Jun Jul Aug Sep Oct Nov Dec YTD DD
2013 0091 -0.45% 12.87 3.76 435 3.29 3.87 3.12 1.30 37.59 -0.45
2012 473 494 322 9.90 24.67 N/A

PAST PERFORMANCE ISNOT NECESSARILY INDICATIVE OF FUTURE RESULTS. THE RISK OF LOSS IN TRADING COMMODITY FUTURES, OPTIONS AND FOREIGN EXCHANGE IS SUBSTANTIAL.

Strategy Description/Statistics

HAERES Capital uses a proprietary blend of “wave” and “range” identifying algorithms with a strict set of rules for managing risk and obtaining optimum results without the use of
leverage. The idea behind this methodology is to induce a true systematic discretionary system that was developed by an industry expert with nearly 2 decades of institutional
trading experience with the acumen of introducing a true systematic discretionary trading system that allows for individuals to truly benefit from the mostly volatile and choppy
markets we have seen in recent years.

HAERES Capital looks to recognize organically transpir-

Subscriptions MONTHLY ANNUAL ing patterns which are most present in all economic
Highwater Mark Yes | Reward market conditions. These patterns are composed of
s : Compound RoR: . N/A N/A numerous waves in which it identifies the supply and
|
iu—“zscﬂp tmnFFrgcw_encv ga'li Average RoR: 4.99% N/A demand and its movement towards a balanced price.
edemption Frequency ai
‘ ay. Max Gain: . 12.87% 37.59% T.hese patterns can develop nv’er.shor.t and long term
Investor Requirements Non US Investors time frames, whether that is within minutes or weeks,
: Bain Frequency; 92.31% 100.00% thus bei ble to f h eeishoati d
Lock-up Period 0 ‘ 259% N/A us being able to foresee where a price is heading an
Average Gain: 07 when it could possibly achieve that level.
: Gain Deviation: 3.41% 11.82%
Trading Bk HAERES Capital's system is traded on the eur/usd,
i 1,000 RT/YR/SM ;

Itadm,tLF_r.gnugnsv' )00 RT/YR/S) b i 3.57% 12.35% gbplusd, eur/gbp, .eurljpy, usdlce!d. aud{usd and
Avg. Margin to Equity 5.00% - 10.00% . 0.457% N/A gbp/chf currency pairs. HAERES Capital has imbedded
Targeted WOD 20.00% Worst Loss: e into the strategy a “take profit” level on the positions it
g e Loss Frequency: 7.69% 0.00% builds into any particular currency pair, whereas the
Worst Peak to Trough -20.00% Average Loss: .0.45% N/A  ‘master” take profit level has to be achieved for it to
Investment Sector G10FX T N/A N/A c!ase out position(s). The system Ynll h.ave up to 13
simultaneous trades open at any given time and runs
Decision Making Reward/Risk 24 hours a day to ensure that all possible market
Discretionary 0.00% Sharpe Ratio: (RF=1%) 118 4.09 moves are captured. The risk exposure can be adjusted
i Correlation to investor specifications and risk desire to accommo-

Systematic 100.00% S8 S0kt - 0.02 date each individual specifically.
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RISK WARNING

Past performance is not indicative of future results, as returns may vary according to market conditions. Trading in foreign exchange is speculative
and may involve the loss of principal; therefore, funds placed under management should be risk capital funds that if lost will not significantly affect
one’s personal financial well being. This is not a solicitation to invest and you should carefully consider your financial situation as to the suitability
to your situation prior to making any investment or entering into any transaction.

IMPORTANT INFORMATION

Nothing contained in this document should be construed as a solicitation or offer, or recommendation, to acquire or dispose of any investment or to
engage in any other transaction. Not all products will be available to all investors. The products or services offered by HAERES Capital are only
offered to clients in those countries and regions in accordance with applicable laws and regulations. The information provided in herein is not
intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or
requlation. This document is not directed to any person in any jurisdiction where the publication or availability of our services is prohibited, by
reason of that person’s nationality, residence or otherwise. Persons under these restrictions must not receive this document.

Some services may not be available to certain investors due to regulatory or other constraints either in the United States of America or elsewhere.
You are advised that most services are only available following completion of the HAERES Capital Customer Agreement and/or any other relevant
documentation as required by the Company from time to time. Investments in financial instruments (including futures, options, contracts for
differences, spot and forward foreign exchange contracts) can fluctuate in value. Accordingly, you should be aware that you might not realize the
initial amount invested and indeed may incur additional liabilities as investments in financial instruments may entail above average risk. You must
therefore carefully consider whether your financial circumstances permit you to invest. HAERES Capital strongly suggests that you seek the advice
of an independent financial advisor in this regard.



